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Letter of recommendation our client: Sijthoff Media B.V.

The undersigned, ABN AMRO Bank N.V., having its registered office in Amsterdam and acting
through its branch in Amsterdam, hereby declares that it has been requested by Sijthoff Media
B.V. (hereinafter referred to as the "client") to declare the following, in relation to merger that is
undergone.

The client has been a customer of our bank since: 06-11-2017 with IBAN number
NLO3ABNA0248011464 and BIC ABNANL2A.

« All financial transactions which have conducted with the client have been completed to our
satisfaction.

* This declaration is provided to you solely to accompany the client's application for above
mentioned purpose and may not be relied upon by any other person or for any other purpose.
» We will not be obliged to inform you of any changes in the client's financial position of which
we become aware after the date of which this letter has been issued.

Under no circumstances may this letter be construed as a guarantee issued by us with respect
to any actions, agreements, deeds or indebtedness of our client.

This letter is governed by the laws of the Netherlands.

Yours sincerely,
ABN AMRO Bank N.V.
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